
DAO (Decentralized Autonomous Organization) is an entity 

structure in which tokenholders participate in the management 

and decision-making of an entity. All votes and activity through 

the DAO are posted on a blockchain, making all actions of users 

publicly viewable.
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Hermes DAO is a decentralized fund for investments in crypto 

assets (tokens, coins, NFTs...) managed by Hermes DAO Parliament 

and the community. The fund is primarily used for investments in 

existing crypto projects and projects in the early stages. It is an ideal 

balance between a hedge fund and high risk investments with 

constant and stable returns.

What is Hermes DAO?Q.

A.

Every CERES holder who holds at least 1 CERES token on SORA or 

Ethereum network is eligible for HMX token airdrop. Also all liquidity 

providers for the XOR/CERES trading pair on Polkaswap and CERES 

stakers on Demeter Farming platform are eligible to get Hermes 

airdrop. 5% of HMX supply (5,000,000 tokens) is reserved for airdrop. 

Airdrop is linear vested for 5 months starting 15 days after listing.


How to get Hermes airdrop?Q.

A.

Hermes DAO Parliament is the entity that manages the Hermes 

DAO fund in agreement with the community. The duties of 

parliament members are to do a KYC, to attend regular meetings, to 

participate in Hermes DAO promotion, to do research on potential 

projects for investment and to participate in the further 

development of the Hermes DAO project. Members of Parliament 

must make responsible and conscientious decisions about 

managing assets and must not trade information outside the 

Parliament.

What is Hermes DAO Parliament?Q.

A.

Hermes DAO priority is constant and stable income that will be 

distributed in the form of passive income to Hermes liquidity 

providers and stakers. Users need to provide liquidity or stake HMX 

to become holders of top 50 projects by market cap (BTC, ETH, LINK, 

DOT…). Users are able to farm multiple rewards tokens with the 

same liquidity. 65% of the generated income from investments goes 

to HMX liquidity providers and stakers in the form of rewards while 

35% goes to Hermes DAO Treasury for further investments.

How do holders earn from Hermes DAO 
investments?

Q.

A.

Any community member who is willing to meet the membership 

requirements and owns the required amount of Hermes (HMX) 

tokens can run for Parliament. The minimum number of tokens a 

member of Parliament must lock for one month through Ceres 

Token Locker is 100,000 HMX. Members of Parliament are elected by 

the community by voting on the Hermes Governance platform.

How to become a member of Hermes DAO 
Parliament?

Q.

A.

Governance platform is a tool for implementing the concept of 

decentralization in Hermes DAO. Any holder who has Hermes (HMX) 

tokens above a set limit (100,000) will be able to create a poll. 

Likewise, each voter who has Hermes (HMX) tokens above a set 

minimum (1,000) has the same voting power as anyone else. Each 

wallet’s vote counts as one vote. Both poll creators and voters lock 

their tokens while the poll is going on.

How does Hermes Governance platform 
work?

Q.

A.

( Each Ceres holder will receive Hermes airdrop tokens 15 days after 
listing - whole airdrop amount is linear vested for 5 months. )

( Part of the HMX supply provided for Initial liquidity offering sale. )


( XOR/HMX farming pool with HMX rewards will be opened 15 days after 
listing and will last for minimum 36 months. Block reward is 2.411 HMX. )

( Holders are able to stake HMX and earn HMX. Staking pool will be 
opened 15 days after listing and will last for minimum 36 months. Block 
reward is 0.803 HMX. )

( Part of the HMX supply managed by Hermes DAO Parliament and 
HMX holders with a goal to keep around 30% treasury worth in 
Hermes (HMX) tokens. )


( Part of the HMX supply provided for the maintenance of Hermes 
DAO, advisors, marketing and potential partners. )


Airdrop 

5,000,000 - 5%

Initial liquidity offering ILO 

32,500,000 - 32.5%

Rewards for liquidity providers


37,500,000 - 37.5% 

Rewards for staking


12,500,000 - 12.5% 

DAO treasury


10.000.000 - 10%
DAO treasury


10,000,000 - 10%

DAO parliament and advisors 


2,500,000 - 2.5%

Hermes DAO priority is constant and stable income that will be 

distributed in the form of passive income to HMX liquidity 

providers and stakers. The goal is to distribute 65% of the profit 

from each share and use 35% for new investments. Approval of 

each investment requires a majority in the Hermes DAO 

Parliament.

Provide liquidity or stake HMX to become holder of top 50 

projects by market cap (BTC, ETH, LINK, DOT…). 65% of the 

generated income from investments goes to HMX liquidity 

providers and stakers in the form of rewards.



Using a governance platform, the community will decide in what 

form the rewards from the income will be distributed. Users are 

able to farm multiple rewards tokens with the same liquidity.
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Governance platform is a tool for implementing the concept of 

decentralization in Hermes DAO. Any holder who has Hermes 

(HMX) tokens above a set limit will be able to create a poll. 



Likewise, each voter who has Hermes (HMX) tokens above a set 

minimum, has the same voting power as anyone else. Each 

wallet’s vote counts as one vote. This way of governance 

functioning brings a greater degree of democracy.

Hermes DAO portfolio will be updated with 

each project addition and holders will be able 

to see the list of projects in which Hermes 

DAO invested funds.

Hermes DAO will quarterly write and post reports 

that break down its financial results, outlining 

where Hermes DAO have been allocating capital, 

its investment strategy and how it has contributed 

to lowering the entry barrier for investments.

WWW.HERMES-DAO.IO

This document is for general information purposes only. It does not constitute 

investment advice, recommendation or solicitation to buy or sell any investment, 

currency or asset stated within this document. This document should also not be 

used in the evaluation of the merits of making an investment decision. It should not 

be relied upon for accounting, legal or tax advice or investment recommendation. 

Instead, this document reflects the current opinions of the authors and is not made 

on behalf of its affiliates. It also does not necessarily represent the opinions of 

Hermes DAO, its affiliates or individuals associated with Hermes DAO. The opinions 

reflected herein are subject to change without notice or being updated.

The reproduction of this document, without prior written consent from 

Hermes DAO is strictly prohibited.
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The Parliament consists of 7 members, of which 3 are permanent. 

Anyone can apply for the remaining 4 positions at any time through 

the Governance platform. The community votes to admit 

candidates to Parliament or to expel a member of Parliament. If the 

irresponsible behavior of a member of Parliament is noticed, the 

other Parliament members organize a vote for the community to 

expel the irresponsible member. Members of Parliament are in 

charge of investments, but also the community can propose 

investments through the Governance platform.

What is the relationship between the 
 and the 

community?
Hermes DAO Parliament

Q.

A.


